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Notes to the Financial Statements (Continued)
As at March 31, 2024
(Currency: T lakhs)

17

17(a)

Trade Payables

Current
Total Qutstanding Dues of Micro Enterprises and Small Enterprises
Total Outstanding Dues of Creditors other than Micro Enterprises and Small Enterprises

Total

available with the Company as under:

Disclosure as per the provision of the Micro, Small and Medium Enterpriscs Development Act, 2006,

As at Asat
March 31,2024  March 31, 2023
101.74 19.71
312.26 411.20
414.00 430.91

based on available information

Particulars

March 31, 2024

March 31, 2023

Principal amount remaining unpaid at the end of the year

Interest due thereon remaining unpaid at the end of the year

the amount of interest paid by the buyer as per the Micro, Small and Medium Enterprises Development Act.
2006 (MSMED Act, 2006):

the amounts of the payments made to the suppliers beyond the appointed day during each accounting year;
the amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under MSMED Act,

the amount of interest accrued and remaining unpaid at the end of cach accounting year:

the amount of further interest remaining due and payable even in the succeeding years, until such date when
{he interest dues as above are actually paid to the small enterprises for the purposes of disallowances as a
deductible expenditure under the MSMED Act. 2006;

101.74

19.71

Note: The Company has compiled the above information based on current information in its possession as at March 31, 2024 and the same

has been relied upon by the Auditors.

17(b) Trade Payables Ageing Schedule

As on March 31, 2024:

Particulars Outstanding for following period from due date of payment Total
Unbilled Not Due Lzss Saan. A e 2-3 years |More than 3 years
Year vears
(i) MSME - 101.74 - - - - 101.74
(ii) Others - 173.22 138.40 0.64 - - 312.26
(iii) Disputed dues - MSME - - - - - - -
(iv) Disputed dues -Others - - 2 = @ o -
Total - 274.97 138.40 0.64 - - 414.00
As on March 31, 2023:
Particulars Outstanding for following period from due date of payment Total
Unbilled Not Due Lcsi’tc{;e:n : 1-2 years| 2-3 years | More than 3 years
(1) MSME - 19.71 - - - - 19.71
(11) Others 16.42 156.55 235.51 2.71 - - 411.20
(iii) Disputed dues - MSME - - - - = - -
(iv) Disputed dues -Others - E = - . 3 =
Total 16.42 176.27 235.51 2:71 - - 430.91
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18  Other Financial Liabilities
Current
Payable to employees
Payables for Property, Plant and Equipment
Total

19  Other Current Liabilities

Current
Statutory dues

Total
20 Provisions
Current
Provision for Compensated absences
Provision for Gratuity (Refer note 35)
Total

21  Current Tax Liabilities (net)

Current
Tax Liabilities (net of advance tax net of  185.31 lakhs (March 31, 2023: 2 9.40 lakhs))

Total

As at
March 31, 2024

As at
March 31, 2023

95.45 61.33
19.31 36.00
114.76 97.34
14.93 3342
14.93 33.42
21.49 6.02
0.31 -
21.80 6.02
2.50 68.35
2.50 68.35
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For the year ended March 31, 2024
(Currency: Z lakhs)

22

23

24

Revenue from Operations

Sale of products

Total

Other Income

Interest income for financial asscts measured at amortised cost
- From Banks
- From Others

Profit on sale of property, plant & equipments

Foreign exchange gain (net)

Total

Cost of Materials Consumed

Opening stock
Add : Purchases

Less : Closing stock

Total

Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade
Inventory at the beginning of the period

Finished Goods
Work-in-Progress

Less:

Inventory at the end of the period
Finished Goods

Work-in-Progress

Total

Year ended
March 31, 2024

Year ended
March 31, 2023

7.784.84 5,585.79
7,784.84 5.585.79
2.63 -
7.38 7.04
- 0.41
. 4,06
10.01 1151
802.82 403.61
4,985.10 4,168.45
5,787.92 1.572.06
634.79 802.82
5,153.13 3.769.24
99.85 121.78
244.48 168.60
344.33 29038
206.85 99.85
281.97 244 48
488.82 344,33
(144.48) (53.95)
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26 Employee Benefits Expense

Salaries, Wages and Bonus

Contribution to Provident and Other Funds
Gratuity expenses

Staft welfare expenses

Total
27 Finance Costs

Interest on Borrowings
- Banks
- Related parties
Interest on Others
Interest on leasc liabilitics

Other Borrowing Costs (includes bank charges, etc.)

Total

28 Depreciation and Amortisation Expense

Depreciation for Property, Plant and Equipment

Amortisation for Intangible Assets
Depreciation for Right of Use Assets

Total

29  Other expenses

Power and fuel

Rent

Manufacturing charges
Consumable, store & spare expenses
Repairs and maintenance:

- Plant

Insurance

Rates, taxcs and duty

Travelling & conveyance expenses
Legal and professional fees
Payment to auditors*

Advertisement and business promotion expenses
Freight outwards, clearing and octroi expenses

Miscellaneous expenses

Total

*Payment to auditors

For statutory audit

Total

*Excluding applicable taxes.

Year ended

Year ended

March 31,2024 March 31, 2023

778.33 499.73
83.00 41.46
22.26 22.50

4.15 254

887.74 566.23
27.89 10.74

136.84 96.59

7.64 0.04
35.90 32.04
0.53 3.94
208.80 143.35
288.39 210.30
” 0.11
97.17 79.46

385.55 289.86

261.85 190.71
5841 36.13
32.61 0.43

184.65 113.37
22.94 26.02

9.03 3.81
0.80 1.91
0.50 0.54
27.15 24.58
1.35 0.50
7.79 <
35.81 49.93
20.75 13.62
663.63 461.56
1.35 0.50
1.35 0.50
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30 Tax Expenses

(a) Income Tax Expense
Current Tax expenses
In respect of the current year
In respect of earlier years

Total Current Tax Expenses

Deferred Tax Expenses
Decrease/(Increase) in Deferred Tax Assets

Total Deferred Tax Expenses
Total Tax expenses

b)  Reconciliation of effective tax rate:

Year ended Year ended
March 31,2024  March 31, 2023
187.81 77.80
0.22 -
188.04 77.80
(24.68) 19.25
(24.68) 19.25
163.35 97.06

The reconciliation between the amount computed by applying the statutory income tax rate to the (loss) / profit before tax and tax (income) /

expenses charge is summarised below:

Particulars

March 31, 2024

March 31, 2023

31 Deferred Tax balances

Deferred tax assets

Deferred tax assets and liabilities are attributable to the following:

March 31, 2024

27.70

Accounting profit/(loss) before tax 640.48 421.01
Statutory income tax rate 25.17% 27.82%
Computed tax expense at statutory income tax rate 161.21 117.12
Adjustments for:
Tax on non-deductible expenses 1.90 -
Others - (20.07)
Prior year taxes as shown above 0.22 -
Income tax expense reported in the statement of profit or loss 163.35 97.06
As at As at

March 31, 2023

March 31, 2024

March 31, 2023

Deferred Tax Assets

Expenditure allowed on payment basis under section
43B of Income-tax Act,1961

Financial assets at amortised cost

Leases

Total Deferred Tax Assets (A)

Deferred Tax Liabilities

Property, plant and equipment
Total Deferred Tax Liabilities (B)

Net Deferred Tax Assets (A-B)

17.05

4.74
15.03
36.82

(9.11)
(9.11)

27.70

11.27
4.66
9.88

25.82

(21.44)
(21.44)

4.38
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a

3

‘a2

)

2

»

Movements in Deferred Tax (net)

Particulars

Property, plant  Financial Expenditure Net Deferred Tax
and equipment liabilities allowed on
measured payment basis  Carry forward
at under section of losses
amortised 43B of Income-
cost tax Act,1961

At 1 April 2022 (14.74) 2.52 4.12 31.74 23.63
Charged/(credited)

- to profit or loss (3.18) (2.15) (7.16) 31.74 19.25
At 31 March 2023 (11.56) 4.66 11.27 - 4.38
Credited/(charged)

- to profit or loss 17.47 0.08 7:13 - 24.68

- to other comprehensive income - - (1.36) - (1.37)
At 30 March 2024 5.92 4.74 17.05 - 27.70
Disclosures under Ind AS 116 Leases:
The Company as lessee:
The following is the movement in lease liabilities during the year:
Particulars March 31, 2024 March 31, 2023
Opening Balance 468.41 395.98
Add: Additions during the period 35.18 122.09
Add: Interest Expenses 35.90 32.04
Less: Payments (106.63) (81.70)
Closing Balance 432.86 468.41

Non-current 350.84 376.30

Current 82.02 92.11
Amounts recognised in profit or loss
Particulars March 31, 2024 March 31, 2023
Expenses relating to short-term leases 58.41 36.13
Maturity Analysis of lease liabilities (undiscounted cashflows)):
Particulars March 31, 2024 March 31, 2023
Less than one year 85.07 95.63
One to five years 402.30 375.77
More than five years 68.10 151.10
Total 555.47 622.50
Maturity Analysis of lease liabilities (discounted cashflows)):
Particulars March 31, 2024 March 31, 2023
Less than one year §2.02 92.11
One to five years 309.58 287.74
More than five years 41.27 88.56
Total 432.86 46841

Contingent Liabilities & Contingent Assets

March 31, 2024

March 31, 2023

Contingent Liabilities & Contingent Assels

Nil

Nil
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Year ended Year ended

March 31, 2024 March 31, 2023
34 Earning per share

Net profit attributable to equity holders (% lakhs) 477.13 323.95
Weighted average number of Equity Shares outstanding at the end of the year 9,60,000 9,60,000
Eamnings Per Share (3):
Basic 49.70 33.75
Diluted 49.70 33.75
Face value per share (3): 100.00 100.00

35  Employee Benefits :
a) Defined contribution plan:

Defined contribution plans:
The Company’s provident fund scheme (including pension fund scheme for eligible employees) is a defined contribution plan. The expense charged to the
statement of profit and loss (Refer note 27) under the head contribution to provident and other funds is ¥ 83.00 lakhs (31 March 2023: T 41.46 lakhs)

b) Defined benefit plans:
The Company’s gratuity benefit scheme is a defined benefit plan. The Company’s net obligation in respect of a defined benefit plan is calculated by
estimating the amount of future benefit that employees have earned in return for their service in the current and prior periods; that benefit is discounted 0
determine its present value. The following table sets forth the status of the Gratuity Plan of the Company and the amounts recognised in the Balance Sheet
and the Statement of Profit and Loss.

¢)  Assumptions :

March 31, 2024 March 31, 2023

Discount Rate 7.22% 7.46%
Salary escalation 8.00% 8.00%
Retirement age (years) 60 60

Attrition rate 5.00% 5.00%

Indian Assured| Indian Assured Lives

Mortality rate Lives Mortality|  Mortality 2012-14

2012-14 (Urban) (Urban)

d)  The following table sets out disclosures as required under Indian Accounting Standard 19 - Employee Benefit
March 31, 2024 March 31, 2023

Projected benefit obligation at the beginning of year 34.51 12.01
Interest cost 2.52 -
Current Service Cost 19.74 22.50

Benefit Paid N -
Actuarial (gain)/loss on obligations recognized in other comprehensive income

Due to change in financial assumptions 2.01 -

Due to experience adjustments (7.41) -

Duc to Change in Demographic Assumptions - 2
Projected benefit obligation at the end of the year 51.38 34.51

¢)  The following table sets out disclosures as required under Indian Accounting Standard 19 - Employee Benefit (continued)
March 31, 2024 March 31, 2023

Amount recognized in Balance Sheet
Opening net liability 34.51 12.01
(Income)/Expense 22.26 22.50
Gratuity benefit paid - -

Amount Recognised in Balance sheet

- Non-current 51.06 34.51
- Current 0.31 -
Closing Liability 51.38 34.51

March 31, 2024 March 31, 2023

Expense recognized

Current Service Cost 19.74 22.50
Interest Cost 2,52 -
Expense recognised in the statement of profit and loss 22.26 22.50

Actuarial Gain / loss recognized
Actuarial loss/(gain) on obligations (5.39) -
Net Actuarial loss/(gain) recognized during year (5.39) -




Sensitivity Analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected

Defined Benefit Obligation on Current Assumptions March 31, 2024
Delta Effect of +1% Change in Rate of Discounting 6.68
Delta Effect of -1% Change in Rate of Discounting 8.28
Delta Effect of +1% Change in Rate of Salary Increase 8.13
Delta Effect of -1% Change in Rate of Salary Increase (6.70)
Delta Effect of +1% Change in Rate of Employee Turnover (1.72)
Delta Effect of -1% Change in Rate of Employee Turnover 1.86

Note on Sensitivity analysis:
The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting

Expected future cash flows
The expected future cash flows in respect of gratuity as at Balance Sheet dates will be as follows :

Projected Benefits Payable in Future Years From the Date of Reporting March 31, 2024

Ist Following Year 0.31
2nd Following Year 1.07
3rd Following Year 1.53
4th Following Year 2.71
5th Following Year 2.94
Sum of Years 6 To 10 187.99

Segment Reporting

There is only one primary business segment i.e. "Tin and Paper Packaging Products™ and hence no separate segment information is disclosed in this
financial.
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37 Financial instruments — Fair values and risk management

A. Financial instruments by category and their fair value

Carrying amount Fair value
Level 3 -
3 i Level 1 - Quoted Level 2 - ek
AsatMarch3L2024 | pvrpL  pvocr  Amertised Total price in e Significant Slehificuts Total
Cost ; . unobservable
markets observable inputs -
inputs

Financial assets
Trade Receivables - - 922,75 922.75 - - - -
Cash and Cash Equivalents - - 212 212 - - - -
Other financial assets

- Non-current - - 210.08 210.08 - - - =
Total financial assets - - 1,134.95 1,134.95 - - - -
Financial liabilities
Borrowings

- Non-current - - 1.515.94 1,515.94 - - - -

- Current - - 77.81 77.81 - - - -
Lease liabilities

- Non-current 350.84 350.84 - - - -

- Current 82.02 82.02 - - - -
Trade Payables - - 414.01 414.01 - - - -
Other financial liabilities

- Current - - 114.76 114.76 - - =
Total financial liabilities - - 2,555.38 2,555.38 - = - =

Carrying amount Fair value
Level 3 -
As at March 31, 2023 — i . ) Level | - Quoted price I,-c‘.,cl: ) Significant
FVTPL FVOCI  Amortised Cost Total 3 ; Significant } Total
in active markets K unobservable
observable inputs 8
inputs

Financial asscts
Trade Reccivables - - 686.36 686.36 - - - -
Cash and Cash Equivalents - - 2.13 2.13 - - - "
Other financial assets

- Non-current - - 94.16 94.16 - - - -
Total financial assets - - 782.65 782.65 - - - -
Financial liabilities
Borrowings

- Non-current - - 1,540.84 1,540.84 - - - -

- Current - - 150.37 150.37 - - - -
Lease liabilitics

- Non-current 376.30 376.30 - - - -

- Current 92.11 92.11 - - - -
Trade Payables - - 430.91 430.91 - - - -
Other financial liabilities

- Current - - 97.34 97.34 - - -
Total financial liabilities - - 2,687.87 2,687.87 - - - -
Note:

The Company has not disclosed the fair value of financial instruments such as trade receivables, trade payables, short term loans, deposits.cte because their
carriying amounts are reasonable approximation of fair value.

B. Measurement of fair values
The Company uses the following heirarchy for determining and disclosing the fair value of financial instruments by valuation technique.
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes mutual funds that have quoted price. The mutual funds
are valued using the closing NAV.
Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined
using valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.
Level 3: If one or more of the significant inputs is not_bas observable market data, the instrument is included in level 3. This is the case for unlisted
equity securities included in level 3.
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C.

ii)

Financial risk management

The Company has a well-defined risk management framework. The Board of Directors of the Company has adopted a Risk Management Policy. The
Company has exposure to the following risks arising from financial instruments:

* Credit risk :

* Liquidity risk : and

* Market risk

Credit risk

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or fail to pay amounts due causing financial loss to the
company. The potential activities where credit risks may arise include from cash and cash equivalents, security deposits or other deposits and principally from
credit exposures to customers relating to outstanding receivables. The maximum credit exposure associated with financial assets is equal to the carrying
amount.

Trade and other receivables

The Company’s exposure to credit risk is influcnced mainly by the individual characteristics of each customer and the geography in which it operates. Credit
risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company
grants credit terms in the normal course of business.

The Company has a policy under which each new customer is analysed individually for creditworthiness before offering credit period and delivery terms and
conditions. The Company's export sales are backed by letters of credit.

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine incurred and expected credit losses. The
Company assesses and manages credit risk based on the Company’s eredit policy. The Company assesses on a forward looking basis the expected credit
losses associated with its assets carried at amortised cost. For trade receivables, the Company applies the simplified approach permitted by Ind AS 109
Financial Instruments, which requires expected lifetime losses to be recognised from initial recognition of the receivables. When determining whether the
credit risk of a financial asset has increased significantly since initial recognition and when estimating expected credit losses, the Company considers
reasonable and supportable information that is relevant and available without undue cost or effort. This includes both quantitative and gualitative information
and analysis, based on the Company’s historical experience and informed credit assessment and including forward looking information.

The Company’s trade receivables are geographically dispersed. The Management do not believe there are any particular customers or group of customers that
would subject the Company to any significant credit risks in the collection of accounts receivable.

Other financial assets

Other financial assets includes loan to employees, security deposits, investments, cash and cash equivalents, other bank balance. advances to employees etc.

« Cash and cash equivalents and Bank deposits are placed with banks having good reputation and past track record with adequate credit rating.

- Company has given security deposit to state government companies for electricity supply . Being government companies, the Company does not have
exposure to any credit risk.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are proposed to be
settled by delivering cash or other financial asset. The Company’s financial planning has ensured, as far as possible, that there is sufficient liquidity to meet
the liabilities whenever due., under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation,
The Company has practiced financial diligence and syndicated adequate liquidity in all business scenarios.

Financing arrangement
The Company had access to the following undrawn borrowing facilities at the end of the reporting year:

As at As at
Particulars March 31,2024 | March 31, 2023
Floating rate
Expiring within one year 282.90 222.40
Expiring after one year - -
Total 282.90 222.40

Further, the Company has also tied-up additional sources of liquidity to meet the liabilities during the respective annual years which has ensured that the
Company has a clean track record with no adverse events pertaining to liquidity risk.
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Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include
estimated interest payments and exclude the impact of netting agreements.

c o Contractual maturities

March 31, 2024 a‘:;; ;'n"lg Less than 1

Total year 1-5 vears More than 5 years
Non-derivative financial
liabilities
Non current borrowings 1.585.64 1.613.56 75.28 1.538.28 -
Current Borrowings 8.10 8.10 8.10 = -
Non current lease liabilities 350.84 - - - -
Current lease liabilities 82.02 85.07 85.07 - -
Current financial liabilities 114.76 114.76 114.76 - -
Trade payables 414.01 414.01 414.01 - =
Total 2,555.38 2,235.50 697.22 1,538.28 -

, Contractual maturities
March 31, 2023 Canying Less than |
amount

Total year 1-5 years More than 5 years
Non-derivative financial
liabilities
Non current borrowings 1,587.37 1,638.61 65.09 1,573.52 -
Current Borrowings 103.84 103.84 103.84 - -
Non current lease liabilitics 376.30 526.87 - 375.77 151.10
Current lease liabilitics 92.11 95.63 95.63 - -
Current financial liabilities 97.34 97.34 97.34 - -
Trade payables 430.91 430.91 43091 - -
Total 2,687.87 2.893.19 792.80 1,949.30 151.10

(iii) Market risk - Currency risk
Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company’s income or
the value of its holdings of financial instruments.
The Company’s operations result in it being exposed to foreign currency risk on account of trade receivables, trade payables and borrowings. The foreign
currency risk may affect the Company’s income and expenses, or its financial position and cash flows. The objective of the Company’s management of
foreign currency risk is to maintain this risk within acceptable parameters, while optimising returns. The Company’s exposure to, and management of these
risks is explained below:

The Company’s exposure to foreign currency risk at the end of the reporting vear expressed in Lakhs are as follows:

Particulars Foreign March 31, 2024 March 31, 2023
Currency Amount in currency Lakhs Amount in currency Lakhs
Foreign Local Foreign Local
Payables usb - - - -
Net Exposure USD - - - -

A 10% strengthening/weakening of the respective foreign currencies with respect to functional currency of the Company would not result in any increase or
decrease in profit or loss and equity as there are no foreign payables.
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Market risk - Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed
interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest
bearing investments will fluctuate because of fluctuations in the interest rates.

The Company’s portfolio of borrowings comprise of a mix of fixed rate and floating ratc loans which are monitored continuously in the light of market
conditions.

Variable-rate instruments March 31, 2024  March 31, 2023

Non current - Borrowings 1,515.94 1.540.84
Current Borrowings 8.10 103.84
Current portion of Long term borrowings 69.70 46.53
Total 1,593.75 1,691.21

Sensitivity analysis

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of change in interest rates. Since no interest rate exposure is perceived
on fixed rate loans, the same have been excluded from the sensitivity analysis. A reasonably possible change of 50 basis points in interest rates at the reporting
date would have increased (decreased) Equity and Profit or Loss by the amount shown below:

Particulars Profit or (Loss) Equity (net of tax)
50 bp

50 bp Increase | 50 bp decrease | 50 bp Increase | decrease
March 31, 2024
Non current - Borrowings (7.58) 7.58 (5.67) 5.67
Current Borrowings (0.04) 0.04 (0.03) 0.03
Current portion of Long term borrowings (0.35) 0.35 (0.26) 0.26
Total (7.97) 7.97 (5.96) 5.96
March 31, 2023
Non current - Borrowings (7.70) 7.70 (5.77) 57T
Current Borrowings (0.52) 0.52 (0.39) 0.39
Current portion of Long term borrowings (0.23) 0.23 (0.17) 0.17
Total (8.46) 8.46 (6.33) 6.33

Capital Management

The Company defines capital as total cquity including issucd cquity capital, share premium and all other cquity reserves attributable to cquity holders of the
Company (which is the Company’s net asset value). The primary objective of the Company’s financial framework is to support the pursuit of value growth for
shareholders, while ensuring a secure financial base.

The Company monitors capital using a ratio of *adjusted net debt” to ‘adjusted equity”. For this purpose. adjusted net debt is defined as total interest-bearing
loans and borrowings less cash and bank balances. Total equity comprises all components of cquity.

The Company’s adjusted net debt to equity ratio was as follows.

March 31, 2024 March 31, 2023

Interest bearing borrowings 1,593.75 1,691.21
Net Debt 1,593.75 1,691.21
Total Equity 1,682.70 1,201.54

Adjusted Net Debt to Adjusted Equity Ratio 0.95 1.41
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38 Related Parties

a. Holding Company, its Subsidiaries and Associate Company

Name of the Related Party

Nature of Relationshig

DOMS Industries Limited

Holding company (w.e.f. August 01, 2023)

Pioneer Stationery Private Limited

Fellow Subsidiary company (w.e.f. August 01, 2023)

Clapjoy Innovations Private Limited

Associate of Holding Company (w.e.f. August 01, 2023)

¢. Key Management Personnel and their Relatives

Name of the person

Nature of Relationship

Key Management Personnel
Mr. Santosh R Raveshia

Mr. Sanjay M Rajani

Mr. Dhaval B Parikh

Mr. Ishan B Parikh

Mr. Pradip Roy

Mr. Purav H Raveshia

Mr. Akshay ] Koradia

Mr. Ankan A Koradia

Mrs. Vidhi Rajani

Director

Director upto July 16, 2023
Director

Director

Whole-time Director
Director

Whole-time Director
Whole-time Director
Director w.e.f. July 19, 2023

Relatives

Mrs. Sejal § Raveshia

Mrs. Chandni V Somaiya
Mrs. Sheetal H Parpani

Mr. Ketan M Rajani

Mrs. Bharti Koradia

Mr. Parag Koradia

Mrs. Shivani Dhaval Parikh
Mrs. Sumana Roy

Spouse of Mr. Santosh R Raveshia
Sister of Mr. Santosh R Raveshia
Sister of Mr. Santosh R Raveshia
Brother of Mr. Sanjay Rajani
Spouse of Mr. Akshay J Koradia
Brother of Mr. Akshay J Koradia
Spouse of Mr. Dhaval B Parikh
Spouse of Mr. Pradip Roy

Other Related Parties

Pioneer Stationery Private Limited*
DOMS Industries Limited*

Ankan Graphics

Entities over which KMPs/ directors and/ or their relatives
are able exercise significant influence

*upto July 31. 2023

Transactions with related parties during the vear

i. Transactions with Holding Company. its Subsidiaries and its Associate Company

Particulars Name of Entity March 31, 2024 March 31. 2023
Sale of goods or services DOMS Industries Limited 4.,559.19 -
Pioncer Stationery Private Limited 268.19 -
Clapjoy Innovations Private Limited 3.87 -
Total 4,831.25 -
Purchase of goods or services DOMS Industries Limited 74.09 -
Pioneer Stationery Private Limited 1.26 -
Total 75.35 -
Rent paid DOMS Industries Limited 24.74 -
Total 24.74 -
Reimbursement of expenses DOMS Industries Limited 12.20 -
Total 12.20 -
ii. Balances with Holding Company, its Subsidiaries and its Associate Company
Particulars Name of Entity March 31, 2024 March 31. 2023
Amount receivable DOMS Industries Limited 693.27 -
Pioneer Stationery Private Limited 128.86 -
Clapjoy Innovations Private Limited 4.57 -
Total 826.70 -
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Notes to the Financial Statements (Continued)

For the year ended Muarch 31, 2024
(Currency: 2 lakhs)

ili. Transactions with Key Management Personnel and their relatives:

Particulars Name of Entity March 31, 2024 March 31, 2023
Director Remuneration (including Mr. Akshay J Koradia 17.72 10.09
bonus, commission, etc) Mr. Ankan A Koradia 13.29 7.44
Mr. Pradip K. Roy 15.30 15.95
Mrs. Bharti Koradia 12.58 7.44
Mrs Sumana Roy - 9.85
Mr. Dhaval Parikh 3.50 -
Mr.Ishan B Parikh 3.50 -
Mr. Parag Koradia 9.00 -
Total 74.88 50.77
Consultancy Charges Mrs Sumana Roy 18.30 -
Total 18.30 -
Reimbursement of expenses paid Mr. Ankan A Koradia 0.30 5.74
Mr., Dhaval Parikh 0.12 0.14
Total 0.42 5.88
Loan Taken Mr. Santosh R Raveshia 364.75 71.00
Mrs. Chandni Somaiya - 70.00
Mrs. Sheetal Parpani - 70.00
Mr. Dhaval Parikh 25.00 -
Mr.Ishan B Parikh 25.00 -
Ms.Vidhi S Rajani 50.00 -
Total 464.75 211.00
Loan Repaid Mr. Sanjay M Rajani 44.81 -
Mrs. Chandni V Somaiya 121.25 -
Mr. Ketan M Rajani 53.50 -
Mrs. Scjal S Raveshia 20.00 -
Mrs. Sheetal H Parpani 70.00 -
Mrs. Shivani D Parikh 150.00 -
Total 459.56 -
Interest Paid Mr. Santosh R Raveshia 116.94 56.97
Mrs. Scjal § Raveshia 0.69 2.40
Mrs. Chandni V Somaiya 4.19 12,75
Mrs. Shivani Dhaval Parikh 5.18 18.00
Mrs. Sheetal Parpani 242 6.47
Mr.Dhaval Parikh 1.59 -
Mr.Ishan B Parikh 1.59 -
Ms.Vidhi S Rajant 4.26 -
Total 136.84 96.59
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iv. Balances with Key Management Personnel and their relatives

vi.

Particulars

Name of Entity

March 31, 2024

March 31, 2023

Amount Payable

Mr. Santosh R Raveshia
Mr. Sanjay M Rajani
Mr. Akshay ] Koradia
Mr. Ankan A Koradia
Mrs. Shivani D Parikh
Mr. Ketan M Rajani
Mus, Sejal S Raveshia
Mrs. Chandni V Somaiya
Mrs. Bharti Koradia
Mr. Pradeep Roy

Mrs. Sheetal Parpani
Mr. Parag Koradia

Mrs Sumana Roy
Mr.Ishan B Parikh
Mr.Dhaval Parikh
Ms.Vidhi S Rajani
Total

1.242.80
1.09
0.82

2572
50.46
1,351.01

§70.49
44.81
0.55
5.86
151.38
53.50
20.18
122.36
0.58
127
70.64

1.341.61

. Transactions with entities over which K

MPs/ directors and/or their relatives are able to exercise

significant influence

Particulars Name of Entity March 31, 2024 March 31, 2023
Sale of goods or services DOMS Industries Limited 2,254.42 5.079.04
Pioneer Stationery Private Limited 149.03 169.82
Ankan Graphics - 1.61
Total 2,403.45 5.250.47
Purchase of goods or services DOMS Industries Limited 241 187.78
Ankan Graphics 2.00 6.76
Total 4.41 194.54
Rent Paid DOMS Industries Limited 14.86 23.64
Total 14.86 23.64
Purchase of Plant & Machinery DOMS Industries Limited - -
Total - -

Balances with entities over which KMPs/ Directors and/or their relatives are able to exercise significant influence

Particulars Name of Entity March 31, 2024 March 31, 2023

Amount Receivable DOMS Industries Limited - 606.43
Pioneer Stationery Private Limited - 45.39
Total - 651.82

Amount Payable Ankan Graphics - 2.19
Total - 2.19

Terms and conditions of transactions with related parties

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactions. Outstanding balances on at the

year end are unsecured.
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39

i

i)

iii)

Ind AS 115 — Revenue from Contracts with Customers

The Company is is primarily engaged in manufacturing and sales of packing materials. All sales are made at a point in time and revenue

recognised upon satisfaction of the performance obligations which is typically upon dispatch/delivery depending on the contractual terms

with the customers. The Company has a credit evaluation policy based on which the credit limits for the trade receivables are established and

the Company does not give significant credit period resulting in no significant financing component.

Reconciliation of Revenue as per contract price and as recognised in Statement of Profit and Loss:

Year ended Year ended
March 31, 2024] March 31, 2023
Revenue from contracts with customer as per Contract price 7,784.84 5,585.79
Less: Discounts, incentives, rebates - -
Revenue from contracts with customer as per Statement of Profit and Loss 7.784.84 5.585.79
Disaggregation of revenue from contract with customers
Year ended Year ended

March 31, 2024] March 31, 2023
Geography
Domestic 7,784.84 5,585.79
Exports - -
Total 7,784.84 5,585.79
Products
Tin Packaging Products 4,295.23 3.153.02
Paper Packaging Products 3,489.60 2,432.77
Total 7,784.84 5,585.79
Contract Liability (advance from customers)

March 31, 2024] March 31, 2023

Advance from Customers
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40 Ratio Analysis

Particulars Numerator Denominator March 31, % of Explanation for change in the ratio by
2023 variance more than 25%

Current Ratio (times)  |Current Asscts Current Liabilitics 2.12 33.83%|Current ratio has increased on account of
increase in trade receivables and reduction in
borrowings during the current year as
compared to previous year.

Debt-Equity Ratio Debt consists of Total Equity 1.41 -32.71%|Debt-equity ratio has reduced due to increase

(times) borrowings in surplus from opertional earnings which has
allowed the Company to decrease its
borrowings during the current year as
compared to previous year.

Debt Service Coverage |Net Profit after taxes |[Interest + Lease 3.95 -18.68%

Ratio (times) + Non-cash operating |Payments +

expenses like Principal
depreciation and other[Repayments
amortizations +

Interest + other

adjustments like loss

on sale of Fixed assets

ete.

Net Profit Ratio (%)  |Profit after tax Revenue from 5.80% 5.68%

operations

Return on Equity Ratio [Profit after tax Average Total 31.16% 6.17%

(%) Equity

Return on Capital Profit before tax and |Total Equity + 19.54% 33.79%|Change in return on capital employed as

employed (%) finance cost Debt consists of compared to the preceding year is on account

borrowings and of increase in net profit of the Company
lease liabilities + during the current year.
Deferred Tax
Liabilities -
Deferred tax
Return on Investment  |Income generated Average invested NA NA
(%) - Deposits from fixed deposits  |funds fixed
deposits

Trade Receivables Revenue from Average Trade 13.13 -26.33%|Change in Trade Receivable Turnover Ratio

turnover ratio (times)  |operations Receivables as compared to the preceding year is due to
increase in receivables.

Inventory turnover ratio|Cost of goods sold Average 4.04 9.31%

(times) Inventory

Trade pavables Purchases Average Trade 10.32 14.36%

turnover ratio (times) Payables

Net capital turnover  |Revenue from Waorking Capital 5.82 5.67 2.56%

ratio (times)

operations

= Current assets -

current liabilities

Transaction with Struck off Companies:

The Company has reviewed transactions to identify if there are any transactions with struck off companies. To the extent information is available on

struck off companies, there are no transactions with struck off companies.
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42 Disclosure of Intermediaries
The Company has not advanced or loaned or invested funds - either borrowed funds or share premium or any other sources or kind of funds to any
other person or entity, including foreign entities (Intermediaries) with an understanding that the Intermediary shall directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company or provide any guarantee, security or the like
to or on behalf of the Company.

The Company has not received any fund from any person or entity, including forcign entitics (Funding Party) with the understanding that the
Company shall directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

43  Other statutory information

i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

ii)  The Company does not have any charges or satistaction which is yet to be registered with ROC beyond the statutory period.

iii) The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.

iv)  The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961).

v)  The Company is in compliance with the number of layers prescribed under Clause (87) of Section 2 of the Companies Act read with the Companies
(Restriction on number of Layers) Rules, 2017.

As per our report of even date attached

For M. I. Shah & Co. For and on behalf of the Board of Directors of
Chartered Accountants Micro Wood Private Limited
Firm Registration No. 119025W CIN: U20291GJ1991PTCO16414
@' @Z/\ ",
Manish I. Shah Akshay Koradia Santosh Raveshia
Proprietor Whole-time Director Director
Membership No: 106342 DIN : 08617664 DIN : 00147624
Place: Vapi. India Place: Umbergaon, India Place: Umbergaon, India
Date: May 23, 2024 Date: May 23, 2024 Date: May 23. 2024
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