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Kinmd Agin: Mr. Rahal Shah

Desigmaiton: Chiel Financial Oificer

Diear Sirs

We understand from DOMS Indusirics Limited ("Company™) that:

#  The Company and the Selling Sharcholbders propose to wideriake an initinl public offering of the equiny shares of fice
value of ¥ 10 cach of the Company (“Equity Shares™), comprising of a fresh issue of Equity Shares by the Company
aggregating up to ¥ 3,500 million {(*Fresh Issue™) and an offer for sale of Equity Shares by the Selling Sharcholders
aggregating up to T 8,500 million {the “Ofer for Sale”, and logether with the Fresh [soe, the “0ffer™). in sccordance
with the Companics Act, 2013 along with the relevant rules framed thercunder ("Companies Act"), the Securities and
Exchange Board of India (lssue of Capital and Dischosure Requirements) Regulations. 2018, as amended (the “SEBI
ICDR Regulations”), and other Applicable Laws (ar defimed hereinafter). a1 such price a8 may be determined through
the book building process under the SEBE [CDR Regulations by the Company in consuliation with the BRLMs.

Tl
Client hﬂm.lm& CRISIL Rarings Signatute _El‘a.':ﬂ"ﬂ"

CRrsal K meng s Lsmised
- & i v
Version 20230001 T rp s L L G Page 1 of 11
Lirpar s o e O Bl U FIUCA R e Bl a ]
Regdered Oflice: L% Hiouse, Lol Seprue slwannglen Bupncis P Pow e Surbs S0  Fone 85 51 T2 000 | Fou; 83 373047 EOL

WA T S e Com




CRISIL

Hatings

#  The board of direciors of the Company {ihe ~Board of Directors™ or “Board”), pursuant 1o its reselution dated July
b, 2023 in secordance with the applicable provisions of the Companies Act, 2013, has approved and suthorized the
Oifer. Further, pursuant 1o relevant provisions of the Companics Act, the Frish Issue has been approved by a specind
resglution adopicd by the Sharcholders of the Company at the extra-ordinary general meeting of the Sharcholders held
on Joky 34, 2023,

#  The Company had filed the draft red herring prospectus dated August 22, 2023 {("Drafi Red Herring Prospecius™)
with the Securitics ond Exchange Board of India (the “SEBI”} on for réview and comments, in sccordance with the
SERIICDE Regulotions, in connection with the Offer. Afier incorporating the commients and observations of the SER,
the Company proposes o file the red herring prospectus {“Red Herring Prospecius™) with ihe Regisirar of Companbes,
Giugorat 0 Ahmedabad (the “RoC™) and thereafier with SERIL, Mationa] Stock Exchange of India Limited (“NSE"),
BSE Limited ("BSE"™ and together with NSE. the *Stock Exchanges™) and thereafier, upon closure of the Oflier, will
file the prospecius (“Prospectus™) with the RoC in sccordonce with the Companies Act and the SEBI [CDR
Regulations. In sddition, the Company has received in-principle approvals both dated October 11, 2023 from BSE and
MEE, for listing of the Equity Shares,

s In terms of Regulation 41 the SEBI FCDR Regulations, a5 amended from time o time, the Company is regquired (o
appoint o credit raling agency &s @ monitoring sgency for monitoring the utilization of Met Proceeds (s defined
hereinnfier} in respect of the proposed Offer in accordance with the objects of the Offer a5 soi out in the Red Herring
Prospecius and Prospecius.

*  Based on the above represenintions by the Company and in response 1o Company s request for CRISIL Batings Limited
(“CRL"}) 1o be appoinied as the Monitoring Agency (“Monitoring Agency ) for the Offer, we sof oul the below terms
and conditions on which we have agreed 1o such appointment. This Agreement ks execuied ond delivened io defing the
oblipations of the Company 1o utilize the Met Proceeds in the manner as preseribed inothe Red Herring Prospecius and
Prospecius, and the role of the Monitoring Agency 0 mionitor the wilisation of the Nat Proceeds in accosdance with

the Ohjecis (o defined hereingfler).

1. DEFINITIONS

1.1 In this Agreement, unless repugnant to the context thereof, the following words, wherever used. shall have the
following meaning:

“Applicable Laws™ shall mean any applicable law, bye-low, rule, regulation, guideline, circular, order,
notificution. regulotory policy (including any requirement wndes, or notice of. any Govermmental Auihority ],
guidanece, orders of all povernment bodies and all orders, judgmeint or deeree of any coumn, tribunal or ony arbliral
athority.

"Agreement” means the foregoing rerma and condiions in this letier,
“"Equity Share” shall mean cquity shares of the Company of fece value of ¥ 10 cach.

“Feed” means the fees agreed belween the panics as per clause 6 and as further agreed wnder the Engagement
Lener,

“Monitoring Report™ shall mean the reportis) Bsued by the Monitoring Agency imonitoring the e of Mel
Procesds) that the Net Proceeds have been utilized for the purpose a5 mentioned in the Objects. The Moniloring
Report shall be submitted o the Company in ihe formai prescribed imder Scheduele X1 of the SERI [(CDR
Regulations.

“Met Proceeds™ shall mean the proceeds of the Fresh [ssoe bess the Company's share of the Offer expeonses.

“Ohjecis” shall refer o the objecis of the Oilfer as mentioned under the section tithed “Cfeca of the Offer” of the
Prospeciis,

“Prospectus” shall mean the Prospectus to be filed by the Company with the RoC with respect to the Cifer.

1.2 Capitalized terms not defined hercin shall have the meaning ascribed to them in the Prospecius unless the context
specilics otherwise,
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I APPOINTMENT OF MONITORING AGENCY

2.1 The Company herchy appolnis CRL aa the Monitoring Agency for the purpose of moniloring the use of Net
Proceeds of the Company i accordance with the Objects. ond CRL agrees 1o aci as the Monitoring Agency in
secordance wilh the SEBI ICDR Regulations and the terms and conditions of this Agreemeni.

2.2 CRL, i its capagity a3 the Monitoring Agency, shall fulfll such duties and oblipations as may be required 1o be
[l filled by it in such capacity under the SEBI ICDR Regulations, incloding the following:

g} Delivering the Monitoring Repon 1o the Company in the formul prescribed in Schedule X1 of the SEBI ICDR
Regulations to the Company, on g quarierty basis il 0% (hundred percent) of the Met Proceeds have been unilized
{including proceeds carmarked For CGeneral Corporite Purposes) or termination of this Agreement as per Clagse 7
of thiz Agreement,

b}  Taking such action and doing such other acts, deeds or things = may be required under the provisions of the SER]
ICDR Regulations or as required by BSE, NSE, SEBI or any other statuiory / regulatory body and in accordance
with the ferms of this Agreement, to discharpe its responsibilities as the Monitoring Agency, including but not
limited 1o, secking clarifications on the information’ docoments/ statements shared by, the Company, seeking
additionyl documents/ centificalions, 1o enable i to effectively discharge s responsibilities as o Monitering Agency.

€} Reviewling the information’ documents’ stitements received from the Company with regard 1o the wse of the Net
Proceeds including the status of implementation of the activities proposed 1o be funded out of the Net Procesds as
stnied in the Red Herring Prospectus and Prospecius.

2.3 The Monitoring Agency agrees o comply with the Securities and Exchange Board of Indin { Prohibition of Inslder
Troding) Regulations, 2015, m amended with respect io the Company.

3. RIGHTS OF MONITORING AGENCY
3.1 The Monitoring Agency:

1)  shall be entitled 1o provide a qualified Monitoring Repon in casc of non-cooperation by the Company, mon-receipd
of the required documents! informationd siatements of in case the information submited by the Company s
inadequate, incomplete, ambiguoas or inconsistent or as may be permissible under applicable regulatory guidelines
and shall be protected by the Company from any linbility in connection therewdih,

bi it shall not be required to verify the suthenticity of such informuation/ documents! staiements received from staatory
pudriors, hanks and other reliable sources. In addition, it shall have no responsibility 1o verify the suthemticity of
any order of & competend body, courl or tribunal or eny ruling of sy wrbltrator(s) in procecdings belween or
conceming the Company and’ or other panics and may rely, in good fEith and without any Habilise, upon the
conbents thereall

€} will not be required 1o either verify or comment on the sppropristeness of the usage of the Net Proceeds. The
Monitering Agency”s rale will be limited to praviding its opinion in the format prescribed by SERT under the SEBI
DR Regulations,

d) - moy rely on and shall be fully protecied in acting on, or in refraining from acting in sccordance with, any resolision,
ceriificate approved by ihe Company, company's declaration as 1o the utilization of Met Proceeds in the format as
miay be required by CRL, certificate of auditors, o any ather simement, instnsment, opinion, report, notice, request,
direction, consent, order, sppraisal or other paper or document believed by it to be genuine and to have been signed
or presenied bo i purseant b this Agreement by the proper pariy or parties,

€] moy execute any of the powers hereunder or perform any duties hercunder throtgh ngents or attormeys, provided
the Company hos been given intimation of appointment of such spents o alsmoys,

3.2 The Monitoring Agency shall not be lable for the use or amy application by the Company of the Met Proceeds it
receives purseant o e {fhjecis.

3.3 Meither the Monitoring Agency nor any of s directors, officers, agents and employees shall, by réason of anything
corained in this Agreemend, be dedmed to be o trustee for or have any fiduciary relationship with the Company,
or uny oiber person,

3.4 The Monitoring Agency may, accepl and rely on any notice, correspondence or other document received by it

u Agreement as conclusive evidence of the focts and of the validity of :hﬂmguxd in it @nd as
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having been duly authorized, execuied and delivered 1o it (including any submission in electronic frmat). The
Monitoring Agency may setin conclusive relinnce upon any instrument or signnture believed by it, afler reasomable
ingguiry, fo b genuine and may assume, scling reasonzbly, that any person purponing o give receipl, instrection
or advice, make amy statement, oF execule any document in connection with the provisions of this Agreement has
been duly authorized o do s,

3.3 Motwithsianding any other provision of this Agreement to the contrary, the Monitoring Agency is nof obliged 1o
do or omil o do enyihing if it would constituie & breach of any Applicable Laws or SEBI ICDR Regulntinns and
the Monitoring Agency shall not be linble for any failure 10 carry oul any or all of its obligaiions under this
Agreement where performance of any such duty or obligation would be in breach of any npplicable lnws:

3.6 It is hereby acknowledged and confirmed by the Company that the Monlioring Agency s neither comstrued 1o be
nor icling under the capacity or nature of an ‘expent’ to the exient defined wnder Secison 238} of the Companies
Aci, 2003, It is also closified and agreed by and between the panies thut the Monitoring Agency is issuing the
Mondtoring Report solely in the capaciny of a Mondioring Agency and that the same shall not be consireed o be an
opinion of an expert a3 i relies on certificates, confimmations and representations mode by the Company and that
of reliable sinkeholders such ns auditors, banks and athers,

3.7 The Monitoring Agency is under no duty 10 ensure that funds withdrawn from the sccouni holding the Met Procesds
are nctundly opplied for the purpose for which they were withdrawn, The Monitoring Agency shall rely on the
certificales issued by the Auditors and information/documentssistements submitied by the Company o submit s
report on utilization of procesds in relsoen o the Objecs.

3.8 The Monitoring Agency does not hove the obligation 1o approve’ disapprove any withdrawals of monies from bank
accounis a% the same is puiside the scope of it responsibibiiies.

3.8 The Monioring Agency shall not be liable or responaible for obaining any reguliory or governmenial or eiher
approval in eonnection with o in relation fo the trunsactions contemplaled herein and shall nol in any monner be
obliged 10 independently validate or assess the veracity of such reguintory or governmentul spprovals.

3 10The Monitoring Agency shall not be held linble for any kess or damage or failure 16 perform it obligstions
hereunder, or for any delay in complying with any duty or obligation, under or pursuni to this Agreement arising
as 0 direct or indirest result of any Force Majeure Event. “Force Majeure Event” means any evenl including bt
ol fimited 10 on oot of Ced, fire, pundemic, epidemics, noural calamities; riots, civil commotion or unrest,
terrorism. war, sirikes or lockouts: exproprintion or other povernmentnd actions: any changes in applicable lw or
regutation including changes in marke! rules, currency restrictions, devaliafions or fuctiations; marked conditions
affocting the execution or scttlement of transactions or the value of assets; and breakdown, failure or malfunction
of any welecommunication and information technolopy sysiems bevond the control of any party which resiricts or
prohibits the performonce of the obligations of such pamy contemplaied by this A preement.

311 The Monktoring Agency shall stand Fully discharged of all l¢gal oblipgations under this Agreement, if acted boua
Side and in good faith, in pursieance of the wrilten statements, documenis or information {including via email and’or
facsimile) provided by the Company. The Monioring Agency shall sct on the receipt of such documents,
dalemicnts o information, within the time period specified, provided that such documents, statements or
informstion is ml ambdgooes or incomplete,

3.12The Monitoring Agency underiakes to perform such duties and only such dutics as ore specifically set fonh in this
Agreement and no implicd covenanis or obligations shall be read into this Agreement ogainsi the Moniloring

Agency,

4. UNDERTAKINGS BY THE COMPANY

i1 Company undertakes 1o comply with all applicable laws, regulations, notifications and guidelines as spply 10 the
Company's obtaining, receipt and uwie of the Monitoring Report including but not limited 1o SEBI ICDR
Fegulations, as may be pmended from time 1o tme, which infer aiiio requires the fillowing:

s} Ensure thot the Monttoring Report is plsced before the Board or the sudit commitice of the Board for their
comments as per SEBI ICDR Regulations,

b Incorpornie commenis of the Board or sudit commitics in the Monitoring Report in sccordance with the SEBI
ICOR Repulaiicns.

|
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€} Within forty-five days from the end of cach quarter or such other limeline ms moy be prescribed under law, publicly
disseminate the Monitoring Repont by uploading the same on the Company’s website as well a3 submining the
samie o the sock exchange(s) op which its eguity shares are lined

d]  Furiher confirm that if the Company fails to submit the requisite documents as mentioned in this Agreement or as
requested by the Monitoring Agency within the timelines as stated in this Agreement or the timeline stipulated by
the Monitoring Agency, then the Monioring Agency may report such failure 1o submit the documents on the part
of the Company in their Monitoring Repon and separately also to SEBI in accordance with Applicable Laws,

€} Company scknowledges that CRL 33 in no way responsible or lisble for any breach and/or non-compliance in
regied o Company's breach of the undertakings under this Agreement or applicable low or regulations,

f) Company shall provide CRL with the information that it requires for the purpase of the Monitoring Report,
prompily upon receipl of such request and such information shall be timely, complete, accurate, tns and nol
mislending,

gl Company shall arrange for mectings that CRL's representstives from time 1o time may seek {including. thase with
the Company's management, bankers, statutory auditors, trustees, andfor ather relevant stakeholders).

h} Company shall co-operate with CRL 10 enable it 1o provide the Monitoring Report.

4.2 Company warrands and represents chat it has the right 1o provide CEL with the informotion ond suthorizes CRL 1o
provide the Monitoring Report as per appointment ander this Agresment.

4.3 Company recognizes that compliance by the Monitoring Agency with the terms of the SEBI ICDR Repulations is
dependent upon Company furnishing 1o the Monitoring Agency, the requisite information‘documents; as and when
required within the timelines specified by the Monitoring Agency.

4.4 CRL and the Company agree that emails will be a valid and sccepiable form of communication between bath the
parties for all notices, intimations, and other commespondences (“Correspondence™). The information submitted by
the Company shall be shared by the persons authorized to do so and shall be through Company s email address for
all Correspondence, and Company shall be responsible to inform CRL in writing about any changes o its
cormespondence email address. All Cormespondence sent o or received from the email address set out above (or
such other emall addressies) oz notified 10 either paniy in writing 1o the sther party from time to time) will be
treated as valid and proper notification, intimation. and delivery of such Correspondence to a party,

4.5 Company shall mform in writing 1o the Monitoring Agency within 10 working days of the end of each quarter, as
1o the use ofthe Net Proceeds and shall be obliged o fumnish such documents, papers, and information within
10 working days. However, 1o complete the necessary review of the documents / informution and 1o provide
the final Monitoring Report, the Monioring Agency shall require o minimum pericd of 2 (iwo) weeks from
the date of neceipt of all requisite documents, papers ond information. or such time period a5 may be mutually
agreed.

4.6 Company confirms that the Monitoring Agency shall have the right 1o seek all records, registers and accounts of
the Company a3 may he necessary for the purposes of carryving out its duties in accordance with the provisions
hereo,

4.7 Company confirms that it shall provide all necessary assistance that may be required by the Monitoring Agency in
connection with the performance of its duties pursuant to the SEBI ICDR Regulations and this Apreement,

4.8 Company hereby acknowledges and agrees thai the terms of ihis Agreement ure subject o any revision in the
Applicable Laws or any communication or instructions issued by SEBI irom time o time.

5  MONITORING REPORT AND USE OF REPORT

5.1 Suhject 1o clause 4.5 above and upon receiving the Fees and the required information and material necessary from
the Company, CRL after considering the infarmation and other details (if relevant and availoble], shall submit the
Maonitoring Repont within 43 days from the end of each quarter.

5.2 The Company acknowledges and agrees that the Monitoring Repon:
a) s not i audit, expent sdvice, fraod deteciivn or forensic exercise by CRL,

by will be on information received from the Company and, if relevant. other inguts ubtained by CRL from
{dwnt Sigmabure CIESTL. Ratmgs Swgnanine E—?“Jﬂ*

CRISIL Batings Limited Wl
Vordon 2005 0001 A puheicianyof L1 Lescod, o0 W80 Glohal € ey Page Saf 11
L ionpearate seadnity NuFele, LS FEDOAS IO IneLL Rin Y
Ragisbened Olface (b iiovse, Coriral Amrae, I raeandar Bulro Pak, Pow s Wombs ADEUG, Phare <91 07 10T A0 | fas oL F3 FRED fUDL
PV N Ll T ML DO




CRISIL

Ratings

sources it considers reliable. CRL is not bound io independently validsle or assess the veracity of any such
information. CRL does not guaraniee the completeness or accuracy of the information on which the Monioring
Repor is based. CRL shall be entitled to rely on such information in providing the Monitoring Report.

cp isnol a recommendation to bay, sell or hobd any insirement isseed by the Company .

dy is performed by CRL taking a professional view of the relevant information (including informiatbon provided by
the Company}. CRL can offer/ continue o offer any other service's 1o the Company b addition 1o providing the
Moniworing Report. This will not be viewed a5 conflict of interest of any point of time. CRL or its associstes may
have other commerciol fransactions with the Company or with other porfies referred 1o in this Agreement (iT any),
and the services provided by CRL under this Agreement shall be on o non-exclusive hasis.

e)  may only be used by the Company or by any of it associnies [ subsidiaries in the manner provided under thia
Apgreement or expresaly permiited by applicable law or regulntions and subsequent amendmenis, i sny.

53 The Monitoring Repori is provided by CRL as an independent third-party opinion based solely on the infrmation
prowided by the Company and other sources considered reliable by CRL, on the understanding that CRL does not
make warranlics or representations of any kind and that o far as any third party i concérned these are provided
“na they are” and with no warranties of representations. Any person who makes use of the Monitoring Repon takes
sirle responsibility for the use of the Monitoring Repori ond for the decisions it makes uwsing any of them, and CRL
nccepts no liahility towards sny such person.

54 CRL reserves the right vot 10 share the Moniloring Repor 1o the Company it CRL is ordered 1o do 50 10 comply
with an order or requirement of any povernment, simutory, judicial, regulatory, or any other authosity under Tnw,
The Company acknowledges that if any such authority requires CRL to disclose the Monitoring Report (inchading
Confidential Information), CRL will comply with such reguirement.

5.5 Mothing in any of CRL’s communication or Monitoring Report is to be construed as CRL providing or intending
e provide any services in jurisdictions where CRL does not have the necessary licenses, permizsions andior
registration 1o carry o ils business activities. The Company will be responsible for ensuring complinnee and ihe
consequences of non-compliance for use of the Monitoring Reports-or part thereol outside India.

6. MONITORING AGENCY FEES

.l In consideration of CRL acting 05 the Monitoring Apency, the Company shall pay such Fees as mutanlly spreed
unider the Engagement Letter dated November 289, 2023 isswed by CRL 1o the Company (“Engagemeni Leiter”),
The Fees does ol include applicable indirect taxes (including GST), statiory dutbes, levics and travel mnd ogt-of-
pocket expenses that CRL may incur for providing the Monitoring Report under this Agreement. The Compans
will, os relevant, pay or reimburse 10 CRL for these omounts. The Company will pay the Fees immediately upon
the execution of this Agreement or on CRL raising invoices for them, whichever is earlier. All paymenis under
this. Agreement are non-refundable. The partics agree that the Monitoring Ageney shall be pald all duss and
reimbursed for all expenses for the period umiil which it acved as ihe Moniloring Agency or rendered services,

6.2 The GST registrmtion number (CGSTINT) provided by the Company will be used by CRL for filing of the GST
returms. With regards 1o the applicabllity of Goods and Services Tay, the Company”s adidress a5 mentioned for the
purpraes of GST will be comidered m the consumplion location for the services provided by CRL ander this
Agreement, CRL shall not be linble for loss of credit arising on accouni of incomplele, erroncous or incormeet
detnils and documents recorded or uplooded by the Company o the GSTIM, The Company shall be responsible
and limble for providing 5i°s comect GATIN and CRL will not be responsible for verification of the GSTIN, Where
Company fails (o furnish it"s GSTIN, CRL will rea the Company as being unregistered for the purposes of GST.
Where CHL 5ues a credit nole 1o the Company in relafion to any inveice, the Company shall adjus and uplead
the Input Tax Credit on the GETIN immediately, but no later than by the end of the month in which the eredit mse
is issued by CRL to the Company. If the Company fail 1o do 20, and 1his resulis in any Hability or losses Tor CRL,
the Company shall be liable o reimburse CRL for any lability ond kosses so incurred or suffered by CRL including
for. without Hmii, the tax, interest snd any' penaliies thereon.

7. TESURE AND TERMINATION
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7.1 This Agreement will be in foree until the date of provision by CRL of the lasi Monitoring Beport to the Company
afier 100% wlilization of all the Net Proceeds as required by the provisions of the Prospecius, ferma of the A,
SEBI ICDE Regulations ond any other applicable low | Fermr),

7.2 Subject o applicable laws, cither party may terminaie this Agreement only for the following reasens:

a) it s ordered to dooso by any order or requirement of any government, staluviory, judiciary, regulatory of any
other suihority; or

b} if the Offer does not fake ploce within 12 ineclve) months of signing of this Agreement,

Provided that the Monitoring Agency will inform the Company in writing giving the reasen for terminntion, In case of
termination under sub-clause (a) above, the terminntion shall be effective after 30 dovs of the notice or duee date of
publication of next Moniloring Report, whichever is later unless otherwise requined by the order. A copy of the fermination
notice shall also be sent 1o SEBI and Stock Exchanges by the party initinting the termination. CRL shall promptly disploy
on its webdite information about termination of its forminl spreement with the Company.

B, CONFIDENTIALITY

8.1 Save and except for the purpose of delivering the Monitoring Report, all information supplicd by the Company 1o
CRL for the purpose of this Agreement, which is non-public in naiure, shall not be disclosed by CRL 10 any thind
party, excepd where such dischosure Bs required by SEBIL Stock Exchaiges or any other regulaiony, jodicial, or
stafurory puthority. CRL may share the information {including but not limited 1o confidential informuation) with its
third- party service providers including consultants, advisors, experts, soflware services providers. subcontractors
of its altilisfes on & need- to-know basis for the purpose of performing the obligations under this Agreement and
Applicable Lows, provided that CRL will ensure thai sisch third party services providers are bound by simifar
confdentinlity oblignfions.

#.2 Except os may be required by any judicial, regulatory, or any sther authority under law, the Company agrees and
acknowledges that the contents of this Agrecment are confidential in nature and shall not be disclosed 1ooany thind
party or published in any manner,

9. UNPUBLISHED PRICE SENSITIVE INFORMATION

In case the Company 15 sharing any Unpublished Price Sensitive Informadion {as defined under the Securitics and Exchange
Board of India (Prohibition of Insider Trading) Regulations, 2015, as amended) ("UPSIT) with CRL, which will materinlly
alffect the price of the secunities of the Company, the Company shall be required o share additionnd delalls as may b
reguesied by CRL to comply with Applicable Laws, in such manner as may be informed, for reconding in the Sprectumed
Digital Dwinbase (“SDD) of CRL. Company agrees io keep CRL Informed of the details of UPS] AF it records CRL g5 p
reciplent of sudh UPS] in e SO0,

10, REFRESENTATIONS AND WARRANTIES BY THE FARTIES
ML As of the date of this Agrecment, ench Purty represents and warmnts 1o the other that:
(2} the Agreement consditutes a valid, legal and binding obligation on it and 5 enforcenble ogainst it in pecordance with
the terms hereol: and

by the execution and delivery of this Agreement and any other document related hereto by It his been duly smborised and
will not contravene any provisons of or constitule a defaclt under (a) any low, regulation, judgment, decree or order of
any governmental puthority or () ils erganisntional documenis.

10.2 Further, CRL represents and warrands o the Company thiat:

{al It has due suthority and valid registrotion as required under Applicable Low 1o act as the monlioring agency lor the
Offer and is nol prohibited from scting as o moniforing agency by any judicial, regolatory or administirative body,

11, LIMITATION OF LIABILITY

CRL shall not be liable for any direct. indirect, incidental, special, punitive, or consequential damages, including withowt
limitatson, damage for loss of profiis, buskeess intermuplion, loss of goedwill, loss of das or altermion thereof, in relation

or arfding oul of this Agreement. 7 _,;.i-r!"
Client Signarur CRISIL Rarings Signatuse P ner |
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12, INDEMMNIFICATION

MNotwithstanding anything 4o the contrary mentioned in this Agreement, the Company underiakes and agrees to indemnify,
defend und hold harmless CRL {ond its direciors. officers and employees) for all costs, damages. expenses and losses
including but not fimited to sttorney’s or consuliant’s fees that CRL may incur or suffer by reason of providing the
Monitoring Repon and permining the Company to use it for the purpose set ol under the Agreement, inchading as a result
of any false, inaccurate or misleading information of any nature, provided by the Company to CRL. on which CRL may
have relied in any manner while acting in its copacity as Monlioring Agency.

13. ASSIGNMENT

The rights and obligations of CRL under this Agreement may be sssigned io its subsidiaries or affiliates or another entity
in connection with o recrganization, merger, consolidation, acquisition, of other restructuring involving all or substantislly
all of the voting securities and‘or business or assets of CRL withowl the congent of Client {with written intimation), sisbjec
i complinnce with Applicable Laws, including the assignee being eligible 10 be a monioring agency under the SERI ICDR
Regulations.

14, ECONDMIC AND TRADE SANCTIONS

As ol the date of this Agreement, (a) neither the Company nor any of its subsidiaries, or any direcior or corporale officer of
any of the foregoing entitics, is the subject of any cconomic or rade smctions or restriclive measures issued by the Linited
Mathons, United States, United Kingdom or European Union (" Sanctions™), (b} neither the Company is 50% or more owned
or controlled, directly or indirectly, individually or collectively, by one or more persons or entities that is o are the subject
of Sanctions, and (¢} to the best of the Company s knowledge, no entity 2% or more owned or controlled by o direct or
indirect parent of the Company is the subject of Sanctiona. For purposes of clause (<) in this section, “parem” is a person or
entily owning or controlling, directly or indirectly, 3% or more of the Company. For so long s this Agreemient is in effect,
the Company will prompily potify CRL il any of these circumstances change, If CRL reasonably determines that it can no
lenger provide the services 1o the Company in accordance with applicable law, then CRL may terminate this Agreement,
or any particular services, immedistely upon written notice o the Company.

15, GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by the laws of India. The partics to this Agreement hereby agree that for the purpose of
this Agreement, il any. dispuie arises with respect to andlor in conncction with the Monitoring Report mndior the terms and
conditions mmd‘or interpretation of this Agreement. the couns of Mumbai wlone shall hove jurisdiction in the mstier.

16, SURVIVAL CLAUSE

All terms thod by their nature should survive the ermination or expiration of the sgreement shall survive mcluding any right
which a party may hove under the applicable lows and regulations.

17. NOTICES

Any notice. demand, commiunication of oflier request (individuzslly, a “MNotice™) (o be given or made usder this Agreement
shall be in writing in the English language. Such Notice shall be delivered by hand, airmail (posiage prepaid), recognized
overnight courier service, empuil, fscsimile or registered post o the party to which it is addressed of such poriy’s adidress
specified below or ot such other address as such party shall from time to time hove designoted by ffteen (15) working days’
writlen Modice fo the party giving soch Notice, and shall be deemed 10 have been duly given or made when delivered as
afurcsakd,

For the Company:

OIS Industries Limited

119, G.LD.C,

Cpp. Telephone Exchange,
Umbergaon — 396 171, Dist, Valsad,
Grugaral, Indin

Mlitich Pmbia

iradomaindia.com
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CRISIL Ratings Limited
CRISIL House, Central Avenue
Hiranandini Business Park, Powad
Mumbai = 4(£h D76
Maharashira, [rdia
Copy 102
Pradyumna Vengurlekar, Direcior, Corporaie Legal
Pradyumnmvengurlekarderisil.oom
i
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IN WITNESS WHEREQF, this Apreement has been executed by the Partics or their duly suihorized signotories on ihe date
mnd vear nbove writhen.

Sipned and delivered. for and on behall of CRISIL RATINGS LIMITED

2ot

Name : Rohit Chugh
Designation : Director — Business Development
Date PO212-2023

&
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IX WITNESS WHEREDF, this Agreement has been executed by the Parties or their duly mmhorized signatories on the date
and vear nbove writlen.

Signed and delivered. for and on behallof DOMS INDUSTRIES LIMITED

e

Name : Rahul Shah

Designation : Chiefl Financial Dificer
Drate :D2-12-2023
) L.
CHent Signatore___ CRISIL. Ratings % : _Et‘J'TL
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